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BALTIMORE CHICAGO

cent.
L0 shares Spokane an

r gre erred.

%0 shares Spokane a

i5 shares

road common

0 shares Garfield

$5,000 Underground Electrioc Rallways Com-
Limited

5 shares the Thirty-fo

SECURITIES AT PURLIC AUCTION.

The fdllowing sectrities were sold st puble
suction:
100 shares Southern Pacific Company com-

mon

100 shares Pﬂubur(l. Fort
cago T

$603,000  The

road

road

pany of London,

5§ shares Guardian Trust Company

25 shares Garfield National Bank.
shares A\merican Express Company

w sh‘:.m-s Continental Carbonator Company;

100 shares Carnegle Trust Company. ...

v shates Life Assoclatlon of Amerlea.,
&0 shares Frankiin Trust Company, Farm-
ers Loen and I'rast Company certificate 105
$i0000 Manhatian Life Insurance Co

Polley No. 62,847, dat

per cent. gUATAD
Wabash Pittsburg Terminal
nnllw“' Company first mortgage 4 per
ty year gold bonds
d Inland Empire Rall-
nd Ialand Empire Rall-
Erdenod .........................
Spokane and Iniand Empire Rati-

g

..........................

National Banic.

ure
Bank of New YOrK.. ..ouoonsvosvennagses
1,000 Bufalo and Susquehanna Ratiway first
morigage 434 per ceat, gold bond. ., yes
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" THE BOSTON MARKET.

BosTON, Aug. 19.—After a broad and active
or copper shares
to-day there was conside
Il, and prices ylelded all around.
was no news to account for the wes
eneral profit taking and' sym-
e general market in New York,
husetts,

Massac
d North Butte were amo
active f{ssues. The  list
fractional to more than two polnts

was lis n the Boston
ay.

rails w:n morz active than

for some days past, with narrow range in

FINANCIAL AND COMMERCIAL.

L WEDNESDAY, Aug. 10,

Opinion was divided as to whether the
solling which to-day ocaused recessions in
practically all the active stocks, as it pro-
duced deoclines in a few yesterday, was in
the nature of a bear raid or represented
distribution, but whereas yesterday it was
more generally regarded as the former
the consensus to-day was that it represented
the latter, Had it been of the nature of
a bear raid stocks subjected to it should
have recovered as soon as the pressure
was removed, but the Hill stocks, depressed
yesterday on the flimafest pretext, failed
to rally on the denial of the rumor to which
their weakness was ascribed, Throughout
the forenoon they utterly lacked snap, and
later in the day dropped sharply when the
pelling was renewed. New York Central,
which had been heavy for days past, be-
came quite weak in the afternoon and did
a great deal to unsettle the whole market,
which, notwithstanding spasmodio bursts
of strength in a few issues, notably the Har-
riman stocks, was at no time very robust.
It was rumored that at the next meeting of
directars the dividend on New York Central
would be reduced from 6 per cent. to 4 per
oent., but what probably had far more
influence in unsettling sentiment on the stock
was the appearance of certificates in the
Street which indicated that Union Paciflo
had recently reduced its interest in the Van-
derbilt road, Naturally the report of the
receivers of the New York City Railway,
showing a defigit for the period from Sep-
tember 25 to June 80 of $1,047,682, without
taking account of defaults in interest and
rentals to the amount of $4,720,118, had a bad
‘effect on the local traction securities, al-

was a good margin for saving in an operat-
ing ratio of 80 per cent. Most of the argu-
ments used to awaken interest in one side
or the other of the market dealt with the
technical conditions, those in favor of ad-
vance contending that the short interest
was unduly large, that certain houses were
borrowing more stocks than they ought to
be short of and that money was so easy
as to be almost unlendable, while those
favoring a decline argued that there
heavy dibtribution of long stock and that
what appeared to be a short interest
only 80 in a technical sense, stooks being
borrowed temporarily in order that the
identity of the sellers might not be revealed
until their selling was completed. A slight
indication that bargain hunters who bought
stocks during the panic have been taking
their profits was afforded by the fact that
the Pennsylvania's roll of stockholders was
smaller by 158 names on August 1 than on
July 1. July wes a bull month, and there
must have been a good deal of
Pennsylvania during that period by small
investors, but so many of those who bough!
at the low figures sold out thas the result
was a net decrease in the number of holders.

il

relatively better than those for the three
or four months preceding, for while the
decrease in gross was as much as $1,629,798
the degrease in net was only $280,882, indi-

that the road has made progress in
reducing ite operating expensea to corre-
spond to the decline jin business. How the
reduction in operating expenses was acocom-
plished is of course a matter not shown
by the figures, and unless the economy
has been effected without sacrifice of effi-
cienoy the change cannot be of much ulti-
mate benefit to the company or its stook-
bholders, and it may yet be found that it
would have been better policy for the di-

the seven months ended July 81 the Ameri-
can Telephone and Telegraph Company
earned a balanoce for dividends of $5,752,200,
an increase of $4,167,102 over the ocorre-
sponding period last year. A further ad-
vanoe in the price of copper ocourred in
the London market, but there wasno change
in quotations here, and to & greater extent
than yesterday there was a disposition to
discredit the reporta of a pronounced im~
provement in tho trade. The leading trade
papers preseuted hopeful views of the
fron and eteel situation, the favorable
tural conditions bringing a demand
for the lighter lines used by farmers back
to near normal, while the prospective placing
of orders for about 12,000 new cars has stim-
ulated activity in some other departments.
In the heavier lines, however, business is
still spotty and no new orders of conse-
quenbe have been secured by the rail mills.
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Baltimore and Ohio’s July statement was |

AmC & F p1.102
Am Cot OlL., 34§
Am Cot Oll p, 90
Am Express..105
Am Hide&L 4
AmH&Lpt 21
Am loe Secs, 30i(
Am Linseed., ==

8000,,.. 8081 osge woes 2
10008 2ad|n'Y Conit: 8328 ’:ﬁ -
Colo Southern 48| 1000....68 [} “ene §d
18000....9 1 _ |NYCIty &8 17| _2000.... 00y

xm....giau new Wabash ext
1000,... 14 uooo“g 7000.... is
Colo So ext 4148 2000., 1g| 1000....8014
20000..,. 843 |NY NH& Hov s 000..,.0919
Cuban bs full 000....
14000, lgg 5000., 8‘000.. 5 3
16000. . 14] o d000.; Westing ¥l ov
Del& Hud rf 48 i | North P, 4000,,.. 8414
156000,.,.998g| 2000,, it U oy 48
30000, ..9813 0000,, 000....8114
000.::,0008| 1008, sconsin Cen 48
Del & Hud ov {s/Norfolk& m...-g
000....9001g] 5000, T s
Erle ov 48 ser A 1000, m....gik
08 1000,,,. 2000.... s
Total sales of bonds (par value), $8.414,000.
RAILROAD AND OTHER SHARES.
High- Clos- Net
Cales, est, ing. Ch'ge.
2400 Alle Chsl,, 117 I 10+ Og
3400 Alla Ch p.. 363 300+ 19
32600 Amal Cop., 7813 770 — 9
400 Am Ag Ch., R5 20 + 3
100 Am B Su... 2013 2019
200 Am Can pf. 601 601g— 8y
500 Am Car F.. 407 4019~ 1g
100 Am Car F plOR1g 102194 1g
300 Am Cot O,. 347 3408~ 1g
100 Am Cot O p 90 00
4180 Am lce Seo, 310 3014~ 14
1127 Am Loco.., 0614 008y~ 34
100 Am Malt..... 7lg 7ig— 1g
300 Am Maltp. 44 48044214
45800 Am Smelt.., 9061y O4dlg4 14
100 Am Smelt pl 08 108 + 78
1600 Am S Se pB 82 818~ 14
100 AmSFynew 36 386 —~ 19
900 Am Sugar,.1381g 1306
1100 Am T A& T..12419 184 + 14
300 Am Wool... 2413 2314119
2500 Anaconda.., 4713 4634~ 0og
200 ATA&SBSPF., B8 87 — 34
2400 Balt & 0.,, P4 04
800 Batopllas., 30g 80g— 1g
500 Beth Steel., 2234 208+ 84
200 Beth St pf,, O1ly 81 - 14
5600 Bkn RT,,, 883 88 ~—llg
120 Butterick., 281 21
600 Can Pac....1727 17184~ 19
600 CenLeather 20 R87+ 14
100 Cen Leathp 07 97
300 Chea &4 O... 4208 48 - 1,
400 Chi & N W, 10015 1581g~17
200 001GL W, 61y 6l
100CGtWph 0b 00— 14
1725 C N & St P.1431,%14114 148 — 0By
125 OMAStP ctsl 361g 1361g—- 1g
300 CM&StPpec 1811 1011g— 1
100 0CC & St L, 801y 001511,
3200 Col Fueldl, 341g a3lg— 8,
2300 Col South,, 3414 * 837%— 13
300 Col So 2 pt. 037 0631g— 14
600 Cons Gaa...136 #1303 13068,~ )4
700 Del & Hud. 171 16834+ 14
100 Den&RGr p 67lg 67ig— 1p
200 Distll Sec.. 361 36 —- 1
183 Dul SS&A.. 143, 1484 14
526 DSS&A pf., 233, 238441
2100 Erfe........ R3% 23 ~ 14
100 Erfe 16t pt., 38 38 - 1g
200 Fed Bug pt. 90 068 + I
300 Gen Eloctricl 44 143 +1
13400 Gt Nor pf..1867s 1301 138614
1200 G N Ore cts 6019 66 -~ 1
100 Harv'ster o.. 87 67 —llg
200 Harv'at'rcpl O41g® 1 04 104 ~ 1y
400 11l Central,. 13714 137
800 Int Pump.., 2588, R84+ N
1065 Inter-Met.. 181g 11llg— 8y
3000 Inter-Metp 34 a8 23,
200 KC F¢8 pt.. 8814 0814~ 8y
1800 Lou & Nash110 100 -1
100 Maockay p.. 6903y 603+1%
200 Minn & St L 283, 203~ 14
426 MSP&SSM110 140 + 19
300 MSPSSMplal 141 413
1100 MK & Tex. 83 31l1p—- 1g
1600 Mo Pac.... 5061 8014114
400 Nat Bls.... 89 89 -~ 1g
32500 Nat Lead., 87 8014~11g
200 NatE&S.,, 103 1019~ 14
200 Newhouse ., 63 Blg— &
100N Y Alr Br., 70819 7019+11g
11800 NY Cent... 1058 101533
€0 NYCSL., 373 37 ~llg
I00NYCSL3 71 71 -3
. 64 64 +1
1431y 14814~ 13
13038 130 -1
. 423 417~ 1g
100 Pac Mall... 243, 2;’. ¢
7400 Ponn"...lzdh 19319~ og
200 Peo Gas.... 96 081~ 3
500 Presa80... 80814 3014
530 Rep Steel.. 2314 £8 -4
200 Rep St pf... 7814 78
150600 Reading....1201g 124
100 Read 2pt... 86lg S08lg+ oy
800 Rock Isid.. 173 17 ~ bg
2500 Rock Ipf... 8208 324~ 3
400 Slosa-Shet , 62 ¢ 6113 ©6lig— 1
100 StLSFap. 26 “0 + 13
120 StP&Om..136 136 -1
62300 bou Pac,.,, 98lg 071g— 34
100 Sou Pacp..110 119 + 1
200 SouRy Co., 1901g 19 "= 14
100 SoRy Cop., 49 40 + 1g
225 Tenn Cop.. U67g 367~ 1g
1200 Tex Pac..., 2814 20
810 Third AvR 4213 4014—305
300 Tol SIL &W 2714 261
600 TolSL&W D 078, 6714~ 14
100 Twin CRT., 890 B8O
300 UnBag& PR3 B3g+ 1g
94500 Un Pac.....108 10614~ By
600 Un Pac pf., 8085 50614+ 1
100 U SRub..,, 34 3¢
100 USRub 1 p.100 100 -1
568400 US Steel..,, 4063 453%— bg
1100 US Steel p.. 10015 10834~ 14
520 Utah Cop.. 443, 441~ 8g
3v0 Va-CarC.., %8 <8
240 Va-Carptf..108 108 +3
200ValCa&cC.. 60 60 -1
30 Wahash,.,., 121 1219
200 Wabash pt. 26lg % 6lg— Bg
2100 West'h'se.. 73 7084428y
100 Wheel aLE © 0
100W&LE1p 178 1784184
00W&LE3D 11 11
1300 Wis Cent.,., 2013 x5 ~llg
800 WisCpf.... 44lg 431g~-138¢

Total sales of stocks, 620,600 shares.

TeEx dividend.

CLOSING PRICES.

Bid. Asked,

Adams Exp..181
Allls Ch'Im'rs 11%
Allls Ch pf... 365§
Amal Copper 77%
Am B Sug... 19%
o3

... 80
. 40K

Am Smelt'g.. 04)4
Am Smelt pf,107%
Am Steel Fot 8
Am StFetpf 40
Am Sugar.... 134§
Am Suger pf.125
AnmTS&T.. .. 138%
Am Tob pf.,. 934
Am Wool.,.. 23%
Am Wool pf.. 02
Anaconda.... 46M
ATA&SF,, 87
At & ST pl. 94
AU Ooast L.. 90i4
Balt & Ohlo.. 93}
Balt & Oh pt. 83

Cen L'ther pt 96's
Ches & Ohlo. 41§
Obl & Alton,, 234
Chl & Alt pt.. -~
ChiGt West,. @'§
ChlGtW (A). 28
Chi Gt W (B), 9%
Ohi Gt W deb 88

1134 Mackay pf...
Manhattan...138

.Y
(36| Mex Cent ot.. 16){
61 |Minn & St L. 206 20
40%|M & St L pt.. 64 o7
103 |MSP & SSM..118§ 119
344 MSPASSM pf140 143
92 IMKA&T
(6 IME&TpL.,, 634 ¢4

eelq
7

104

MM ¥

45| Mo Pacific.... 85 L8)4

22 |[NashOCASL.110 120
30)4|Nat Bis Co... 88)4 83
NatBls Copf.112¢ 119
Nat Lead..... 85 80%
863{|NatLead pf.. 1084 104
108 |[Newhouse.... €}  ©%

8 |NJ Central..188 200

* 44 INYAB.....
04%|N Y Oentral.. 101§ 101%
NYC&SIL, 85 31y
NYC&StL1p 80 100
NYCaStL2p 68 L
NYNH&H..140 142
North Am.... 62 “
Nor & West,, 74 i)
Nor & West p 80 0
Nor Pacifio... 142)§ 142%
No Pac rects. 12034 13034
Ont & West.. 414 424
Pacific Coast 70 80
PaoCoast1p 80 100
Pao Coast2p 70 00
Pacific Mall,, 285 24%
Penna RR....123)§ 123%
PoGL &O. 98§ 08
Pitisburg C.. 11 12
Op @ <

1081
10
u

13514

130

124
04}y
26
o
47
8T,
'
02

74 70

POO&SIL., 73 7%
POCASLL pt. 90 %
67 |Pr Steel Car.. 34 a8
Can Pao...... 17134 171%|P Steel Cpt.. 04

CCC&StLp 90

Corn Pd Ref. 10

Del L & W...510
Den & R G pt 07

Erle 1st pf,.. 38
Fed Min & 8, 90
Fed M & Spt 84

Gt N Ore coifs 65

Hock V recta 82

Int Paper..., 10
Int Paper pf, 58

Int Pump pf. 79
lowa Cent pf 33
Kan C So pt. 86
Lake E & W, 15

LE&WpPIL. &
Long Island. 41

¥z dividend.

time, and

follows:
Sales.

Am Tobacoo..
Bay State Gas
Boston Coppe

Butte Coalition

van

Bid. Asked,
CUTpstmp 1134
COCABIL b4

Col Fuel & 1, 3814
Col&aHC &I 2134
Col Southern. 33%
Col 8o 1st pt. 62}4
Col So 24 pt. bB3i§
Con Gas.....136%%136

Corn P Ret pt 700§ 79
Del & Hud...1084 16

Den& R G... 2044
Dis Secur. .., 3834

DSS&A.... 144
DSS&ADpL 23

Erie 2d pt.... 204

Gen Eleo Oo.142)4 143
Gt North p1.138{ 1

Hock Val p., =~
Ilinols Cent, 136%¢ 13
Interb-Met,.. 113§
Interb-Metp, 315
Int Pump.... 24%
lowa Central 17

Kan Clty So. 244

Lou & Nash.108}¢ 109

Am Writing Paper pf.

British Columbla Copper...

Havana Tobaocoo ple..... 18
International Salt....ceeee 38
King BAward......coeeveese M
Manhattan Transit........ 1}
o 103§

M
N
1
06
17
cees 10 108
n
18
%
24

Miaml COpPPer. cuciieasee

United COPPOT.cereneares
United Copper pleciesc..s 80
Yukon Gold.ivcvvviis

Allls-Chalmers Bs....
Am Writing Paper bs
Am Steel Foundry 6s...... 97
Consolidated SS 48
lnternational Salt

:

oz
t!uni..iza;zac'sug'
e ¥ - &

{253

~

Be

pi.... 10004

“Bid. Asked.

SILESW..... 174

SL8Wpt., M8l 40

StP&Om., .10
So Pacific.... 7

StL & WDt 87
COlty.... 48
UnBag&P.. 8

West Maryld. 114
West Un Tel. 85
West'house.. 70}
Wheel SLE 9
WoLE1p.. 18
WaeLE2p.. 11
'Wis Central,, 24
Wis Cent pt.. 48

THE CURB MARKET,

On the curb to-day Bay State Gassold as
high as 8%, the highest point reached for some
closed at 8%. The rest of the

market, which was fairly active, made an
advance over yesterday's prices, Transac-
tions in detall in the market to-day were as

66200 Bay State Gas.......3 1-16  3}§ § 110
250 British Col Cop...... O 7§ 0K
1100 Boston Con B B
220 Butte Coalition. 2N T B4
200 Butte New York.,.. 2% »é B3¢
81823 Cobalt Oentral.......41 41 80
2000 Con Arizona..........11 15 20
7100 Comb Fractions..... 1.3 1.8 1.3
4200 Cumberiand Ely.,.. 84§ ¢ [0
200 Central Foundry.... B B4
1100 Central Foundry pf. 14§ 18§ 14%
£00 Davie-Daly Estate.. 29 2% B
150 Dominlon Copper... 2 2 2
100 Douglas o & ¥
100 Dolores Ltd. o) 6§ 634
200 First NO2das'tpd Bl 08 O
2400 Furnace Creek Co....10 .20 .19
400 FIOrenoe..........t B7-10 3§
1600 Goldfeld Con . 0 O oy
1500 Greene Cansnesa..... 1% 12 1%
w0 Glroux Copper. & &
100 Goldeld Dalsy..... - ¥ % N
300 Greene Gold-Sll pf.. 1 1 1
s . R
5 6910
04
ki
13
a8
2
¥

=
3 55
w88 Frede ~EXgy

. 15-18
2500 Nevada Com Min.... 168§ 154
1500 Old Hundred M Co.. % 3%
200 Orphan Copper..... o4 &4
2700 Penn Wyoming..... . I
7 Standard Ofl........ a0 60
800 Stewart.....ccenaeee M 1
1600 Tri-Bullion...... e 115-18 2
605 Trinlty Copper...... 3134 2} M
3000 Tramp Con..oovvvveen 17% AT A4
8000 United Copper....... n 1% 0%
100 Utah Apex Copper.. 4} 4% ¢
100 Utah Bing'm Trrete &3¢ 46
1100 Yukon Gold.........4 15-10 415-18 %
BO¥DS. -
$8000 Allis Chalmers §s.... 754 34 W
5000 Central Foundry 6s. 643§ 643§ 6%
8000 Cons S 8 48 rots..... 1134

Chilcago SUbWAY.......cove 31 2'4
Combination Fractions....1.37 1,40
Cobalt Contral.....covivanes
Central Foundry pf....... 13 16
Cumberiand -El¥.....conees 8 371
Dominlon COppRer......ese £ 2%
Davis-Daly.......iue eenee 243
Furnace Creek....... T .20
4 &
05 )
.7 .®
be ) ¥
. 119 1136 1%
Greene Consolidated Gold. e
Greene Gold-Sliver........ M 1% ]
Greene Gold-Silver pf..... 3 ¥
Guanajuato Con. - 14 4
Guggenhelm Ex «+170 170
Havana Tobacoo »

&

sgasy g¥ee-frogzg-y

105§
0

&%

Lreens T4 T4
..... 84 B4
o
n
. b4 o4

PHILADELPHIA QUOTATIONS,
L ——

CHICAGO CLOSING QUOTATIONS.

SUB-TREASURY STATEMENT.
TURSDAY.
Bei4 by Bub-Tresenry to banks.......... $1.08800
d by banks 10 Sub-Treasury....... vy 4006,000
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Capital 81,000,000

. Barr
. Boocock Frank Lyman
George W, Chauncey Willts L. Ogden

. CHARTERED 1860

Main Office: 177179 Mon

Brauch: Bedford Ave. and Fulton St.
Manhattan Office: 90 Broadway (2 Wall St.)

Surplus (earned) 82,021,616

o M. Pra © Willis D. W
¥F. Miller, President. ‘David H. Lanman, Treasurer,
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moderate demand for

"to favorable weather

diotions that it 1s

premjuns were generally
Minneapolis . people say
the greatest cash demand
there ever known if there was any wheat to

“ A ’
ulls contend too that banking on
wheat movement is & case of

chickens before they are hatched

nd that spring wheat.
likely to throw their |

P PELRPED

there would be

Exs

with a vnngeance Al
farmers are.po miore
wheat on the market than were the winter
ider that the attitude
farmer I8 8 factor which will have to
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